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QUALITY TIME

Overall development of
the economy, rather than
just quantity of growth, is
expected to be given priority
at this year’s two sessions
political gathering in Beijing
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By ANDREW MOODY
andrewmoody@chinadaily.com.cn

T

Joint Printing Company Limited, 2-3/F, Hing Wai Centre, 7 Tin Wan Praya Road, Aberdeen, Hong Kong

Australia: AUD4 (Incl GST), Brunei: BND2, Cambodia: KHR4,000, Hong Kong: HKD6, India: INR20, Indonesia: IDR8,500 (Incl PPN), Japan: JPY400 (Incl JCT), Malaysia: MYR2, Myanmar: MMK500, Pakistan: PKR70, Philippines: PHP50, Republic of Korea: KRW2,000, Singapore: SGD3 (Incl GST), Thailand: THB30, U.A.E.: AED5

CHINADAILY

INSIDE

Cover Story
Important to secure ‘sustainable’ future,
page 5

Comment
How to achieve high-quality growth,

NO 8

>> TWO SESSIONS, PAGE 4

page 6

SONG CHEN / CHINA DAILY

VOL 9

he quality rather than just the quantity of China’s economic growth is
set to be high on the agenda as China’s top officials descend on Beijing
for the major political gathering of the year,
according to experts.
One of the main focuses of the annual two
sessions is usually the GDP growth target,
which is set in the Government Work Report
due to be delivered by Premier Li Keqiang
on March 5.
Yet, with achieving high-quality growth
now a government priority, at least equal
attention is likely to be given this year to how
China intends to tackle industrial overcapacity, excess debt and income inequality, as well
as environmental degradation, while pursuing development.
Zhu Ning, Oceanwide professor of ﬁnance
at Tsinghua University, says there will likely
be a major emphasis on high-quality growth
at the annual plenary meeting of both the
National People’s Congress, China’s highest
legislature, and the National Committee of
the Chinese People’s Political Consultative
Conference, the country’s top political advisory body, which started on March 3.
He says the importance attached to a new
and more inclusive growth strategy was made
clear at the Central Economic Work Conference, a key meeting in Beijing in December.
“The focus now is on the development of
the overall economy. People have criticized
China’s growth about being all about growth’s
sake and not about development. We want a
broader-based, more inclusive development
than just the growth of the number,” he says.
Zhu, an acknowledged expert on China’s
ﬁnancial system, says he expects priority to
be given to measures to reduce poverty, deal
with the environment and tackle China’s debt
problem.
“We have already seen a crackdown on
environmentally polluting companies over
the past few months. The government also
lifted 10 million people out of poverty in a single year last year. There have also been other
measures to get rid of the implicit guarantees
in wealth management products, which will
lead to more ﬁnancial responsibility.”

www.chinadailyasia.com

Published by China Daily Asia Pacific Limited

